TC6: General Meeting of Shareholders Mandate 2017
On 27 Apr 2017, Vinacomin - Coc Sau Coal JSC announced General Meeting of Shareholders of 2017 as follows:

Article 1. Approve the report on operation results of 2016 and the plan for 2017 as follows:

1. Operation results of 2016:

	No.
	Norm
	Unit
	Plan in accordance with General Meeting of Shareholders  Mandate 2016
	Amended plan
	Performance of 2016 
	Compared to the plan of General Meeting of Shareholders  
	Compared to amended plan

	1
	Scooped rocks and dirt
	M3
	33,750,000
	24,375,000
	24,452,885
	72.5
	100.3

	2
	Exploited coal
	Tons
	2,700,000
	1,950,000
	1,955,216
	72.4
	100.3

	3
	Clean coal
	Tons 
	400,000
	650,000
	664,717
	166.2
	102.3

	4
	Exploitation parameter
	M3/ tons
	12.5
	12.5
	12.5
	100
	100

	5
	Total sales of coal
	Million dongs
	3,074,000
	2,570,000
	2,572,394
	83.7
	100.1

	6
	Total sales of revenue
	Million dongs
	3,655,725
	2,852.463
	2,899,713
	79.13
	101.6

	-
	Sales of coal
	Million dongs
	3,652,725
	2,830,205
	2,868,303
	78.5
	101.3
93.6

	7
	Basic investment  and construction
	Million dongs
	387,833
	247,327
	231,529
	59.7
	5.7

	8
	Profit before tax
	Million dongs
	36,584
	24,601
	1,395
	4.9
	5.7

	9
	Average salary
	1,000 dongs/ hour
	7,334
	7,087
	7,050
	96.1
	99.5


2. The plan for 2017 as follows:

	No.
	Norm
	Unit
	The plan for 2017

	1
	Scooped rocks and dirt
	M3
	20,800,000

	2
	Exploited coal
	ton
	1,600,000

	3
	Clean coal
	ton
	700,000

	4
	Exploitation parameter
	M3/ton
	13

	5
	Total sales of coal
	ton
	2,278,000

	6
	Total sales of revenue
	Million dongs
	2,661,777

	
	Sales of coal
	Million dongs
	2,658,777

	7
	Basic investment  and construction
	Million dongs
	259,618

	8
	Profit before tax
	Million dongs
	20,614

	9
	Average salary
	100 dongs/person/month
	7,358

	10
	Expected dividend payment
	%/ year/ share
	1:3


Article 2. Approve audited financial statements 2016 as follows:

1.  Short- term assets: 356,659 billion dongs

2. Long- term assets: 1,173,827 billion dongs

3. Total assets: 1,530,487 billion dongs

4. Owners’ capital: 399,998 billion dongs

5. Total profit after tax: 1,395 billion dongs

6. Pay remuneration for Board of Directors,  Supervisory Board and managerial officersL 2,612,012,076 dongs

Article 3. Approve the plan for distributing funds of 2016, remuneration for members of Board of Directors, Supervisory Board and specialized Head of Supervisory Board of 2016 and the remuneration plan for members of Board of Directors, Supervisory Board and specialized Head of Supervisory Board of 2017

3.1 Approve the plan for distributing profit of 2016 as follows:

	Norm
	Unit
	Ratio (%)
	Value

	I. Profit before tax
	Million dongs
	100
	1.395

	Corporate tax
	Million dongs
	32
	447

	Retained profit after tax
	Million dongs
	68
	948

	a. Pay dividend
	Million dongs
	0
	

	b. Development and investment fund
	Million dongs
	0
	

	c. Bonus and welfare fund
	Million dongs
	0
	

	d. Bonus for managerial officers
	Million dongs
	0
	


3.2 Approve the remuneration for members of Board of Directors, Supervisory Board and specialized Head of Supervisory Board of 2016 and the remuneration plan for members of Board of Directors, Supervisory Board and specialized Head of Supervisory Board of 2017
a. The remuneration for members of Board of Directors, Supervisory Board and specialized Head of Supervisory Board of 2016:

- 5 members of Board of Directors: 285,600,000 dongs

- 3 members of Supervisory Board: 119,200,000 dongs

Total remuneration for Board of Directors, Supervisory Board: 404,800,000 dongs

b. The remuneration plan for members of Board of Directors, Supervisory Board and specialized Head of Supervisory Board of 2017:

In accordance with the operation results of 2016 and the remuneration plan for 2017, the remuneration for Board of Directors and Supervisory Board shall be calculated as follows:

	No.
	Title
	Remuneration (dong/ person)

	1
	Chairman of Board of Directors 
	25,700,000* 20%= 5,140,000

	2
	Members of Board of Directors 
	21,900,000 *20%= 4,380,000

	4
	Members of Supervisory Board 
	20,000,000*20%=4,000,000


Article 4. Approve the report of Board of Directors on the management and activities of Board of Directors and each members of Board of Directors in 2016, the term 2012- 2017; and the plan for 2017 and the term 2017- 2022.

· The Company’s management conformed to the laws and General Meeting of Shareholders  Mandate

· Business capital was preserved and fulfilled obligations to the state

Article 5. Approve the report of Supervisory Board on operation results of the Company, operation results of Board of Directors, Manager, and Supervisory Board itself of 2016.

· The Company’s management conformed to the laws and General Meeting of Shareholders  Mandate

· Approve the evaluation on operation results of AASC Limited Company

· Security work was maintained; Working conditions of workers were assured

· During the term 2012- 2017, the Company’s  Supervisory Board well performed its functions stated in the Charter

Article 6. Approve the report of selecting the auditing company: KPF Vietnam Limited Company, a member of PKF International Corporation
· Abbreviated name: PKF VIET NAM CO., LTD

· Head quarter address: No. 1, Nguyen Huy Tuong, Thanh Xuan Trung, Thanh Xuan District, Hanoi

· Duties: auditing the quarterly/ semi-annual/ annual financial statements of 2017
Article 7. Supplement the industry lines: produce, transmit and distribute electricity

Authorize the legal representative to change the Charter and complete the procedures related to changing the Business Registration Certificate

Article 8. Approve the election results for members of Board of Directors, and  Supervisory Board term III (2017- 2022), including the following members:

a. Members of Board of Directors:

1. Mr.Pham Hong Tai, Chairman of Board of Directors

2. Mr. Vu Vab han, member of Board of Directors 

3. Mr. Nguyen Van Thuan, member of Board of Directors 

4. Mr. Nguyen Tan Long, member of Board of Directors

5. Mr. Tran Duc Kha, member of Board of Directors

b. Members of Supervisory Board

1. Mr. Nguyen van Hung, member of Supervisory Board 

2. Mr. Vu Thien Thanh, member of Supervisory Board

3. Ms. Nguyen Thi Mai Anh, member of Supervisory Board 

Article 9. Execution provisions

This mandate was approved by General Meeting of Shareholders 2017, and takes effect as from the date of approval.
Authorize Board of Directors, Supervisory Board of the 3rd term (2017- 2022), and the Manager to carry this mandate.

